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BOUGHT t-- SOLD

Delatour Beverage
i ' Cornoration
' Founttart lMia

Mtwufacturers of DELATOUR
i Ginger Ale, SaraaparlUa, Lemoa

Coda, Club Soda and
alcoholic liqueurs.

traded In on tho Now York Curb
Special Letter on Request

FREDERICK
67 Exchange Plrce

SCHWED
rUclor I5S1

CARSTAIRS& CO.
MEMBERS

New York Stock Exchange
Philadelphia Stock Exchange
New York Cotton Exchange

STOCKS and BONDS
71 Bror.dway '

Phone, Bowlxng breen S061-- 2

ISuggesUons for Investors
may be had on request

B. Leach & Co., Inc.
Instalment Securities.

62 Codar St., New York
cas-- Philadelphia Boston Buffalo

levcland Baltimore Minneapolis

REDEMPTION NOTICll.

CMcais zml Western Indiana RaRroad Co.
UENKHAL MOin CAGE BONDS.

Trustees' Office, ltoum 32 Utb floor).
Mills uulldlnc.
New York, Am. 7. 1910.

The Tnute haie this day designated, by
lot. the lollunlng
MM Mttl 6117 10143

I, 3440 Mb7 bUJ ,1U22
11464 tBSO e147 10321

iv Sfl73 6V07 Mt)2 1U383
I, 872S 4U94 813 104IS
U 3868 Mo3 .8180 104 U 7
L 8027 6483 82U4 1002

40V 6AVJ 8303 10017
It 4173 6088 8431 10740

4368 7030 V&31 107A2
4438 7002 M63 10730

. 4439 7073 8710 10780
' 4307 70(14' 8719 10808

4311 7128 8840 10008
4878 7220 8870 10998
4033 7293 8U29 11034

, 4003 7301 8U72 11037
i 4803 7330 bUOt 11120

4994 7370 HVJH 11128
4998 73VU 0077 11108
3081 7763 9181 11189
6118 7797 9212 11241' 8390 7837 9223 11371
0342 7873 0240 1130

If 636a 7879 9461 11432
C483 8034 9344 11433
6469 071 U793 11500

, .

I1T007
12038
12001

12133
12144

12340
12373
12S13
12018
12721
12812

12830
12834

12848
12&S7

13001

18380

13823
18S03
13892
13893
13934
14003

14003
14174
14249

14209

aa the numbers of the 102 bonds. Issued under
ib. run ucoa oi me WMtnIndiana Railroad Company by'e "change Tendon up fair-o-r

the Slaking on bopt. 1st the lv
office or Messrs. J. P. Morgan & Co., New York,
ft 103 and accruod Interest to that date.Iteglatered bonds should be accompanied bypower or attorney transferring them tobearer,

Tho following are the number of bonds
previously drawn for redemption but not yet
Ereseated for payment:

128 3051 6973 S794 11827
S429

yaitARI.KR H. RUSSELL,
f IIEKBKKT L. 8ATTKKLEE, Trustees.

ffENNSYLVANIA CO. GUARANTEED
314 CENT TRUST CERTIFI-
CATES, SERIES "A," DUE 1937.

Pursuant to or agreement dated
September 1, 18D7, the undersigned Invites
tenders of above certificates for sale anddelivery as September 1. 1010, at price
not exceeding pur nnd Interest, to the

of 120,000, the I'jm now payable to
Sinking Kund.

Sealed tenders; ntatlng eperlne numberavf
certificates offered, addressed to atllARD
TRUST COMPANY, Trustee. Sinking
Pennsylvania Company Guaranteed 24 per
cent Trust Certificates, Serres A. will be
received until 12 m., AugnstlSO. Ac.
etpted. certificates must be delivered not

September 1, 1919, or security
furnished that day If required that de-
lVery will be made within ten dais.
CIRARD TRUST COMPANY. Trustee

GEORGE H. STUART Id, Treasurer.
Philadelphia. Pa.. August It.

METAL MARKET.

Lead. New Pork...
Enelter. N Y. siot
Bnclter. West

an

A (Iff. IK.

nid.
B.721, ....
7. SO ....

i... 7.7S
BMIer. prlmo West

"September 7.W
Klectro cop, spot... ,13.0
uectro cop, Sept.
Aluminnm
Quicksilver
Afiumony
3'Utlnum. ounce.

Asked.

22.60
..32.00

ris" iron, .no. z
I foundry S0.S0

f(r Iron, plsin silt- -

f ton 20.30r Iron, sill- -

S2.00
1109.00

s.:s
J1CS.0O

31.39

10.80

iron. No. : iOM
Pitts, Be.s Iron rr.cs
Pitts. .Bess billets 33.30

Slti'ALS,
fCealera' buying ara follows;
vojperHeavy crucible 17.S03U.oo
4 I.ltht and bottoms

?teavy and machinery comp,,,
Brats, besvy
Brass, llxht
No. dean-brat- j turnintsNp. romp turnings
.iad. heavy

Tea lead
acrap

LONDON' MAHICET.
LONDON. Aur. Polln.lr.

Icr metal quotations:

JEopper, spot it
,.vicr, luiurc. ....... va
iWeetro copper, spot. .103

llectro cop. futures.. .111
M traits its
Tin, spot ri 10
Tin, futures 773 0

flsles Spot, CO tons.
Lesd. spot 23
Xtd. futures 25 12
Sptlter, spot 39
Spelter, futures ...... O 0

DIVIDENDS.

r
11633
11019

11671
110U7
11859
HUSO

12077

223

12810

1SS4J

12031

i

.'

n

,

.

i
,

An.
Bid. Askid.
t.fi
7,75

7.4S

T.W
21 60

874 21.73
33.00

Kiee

1.00
....

Jl.iO

iO.SO

s.to

federal Mining Smelting1"0"1'
Co.. Aur.Ilaynea Automobile

Xohnulna; Investment Co.,
Aur.

.Ctnndard Ohio,
II....

EVindard Ohio,
Aug.

.Standard
Aug.

fitomberg Carburetor
America, fPI.

DIVIDEND TABLE,

Mollne Plow
.Molina
s.ortnarn Texas
Northern Tetas
Standard .Indiana
standard Indiana, extra.

.Wtdmedar

18003
13107
13198
13212
13232
13333

13431
13434
13338
13087
13099

142.11

1433S

uiiihikii

TER

terms

ex-
tent

Kund

1910.

later than

1119.

brliue

plain

Elec.

SIM
MM

tlM.04

10.10

UUJ
prices ss

37.M

Cents round.
J cut and

?

1

1

tine

11034

J3 ...
(

t
0
0

to

0

0

1 J

a

J

3

...

...
..

a

a

..

up it ISs
up
up (3

(1
ort fl
o.T (I

(7

off

pf. q, 14 25
, Co., pf,

IKfr Aur. ;o
' a, 33

Oil Co. of
a. ,ALf.

Oil Co. T

ex. tl 2a
Oil Co. of N. J., q,

'1 ..' 13
Co.

. of q. 11 17

'2d pf
,,

t Oil of
. , Oil of

3

up

of

7.H

T.ei

U.30

to to

U.10

7.309 8.30

3.10
4.000 4.10

Chsnaes.

EX

Monday
1st pf

Plow

pf

o3

14040

14347

1109.00

Us

10s
10s

Pav.
able

Oepu

Sept
Sept.

Oct
Oct

Sept

Oct

..1'iW

..12.00

vcjn jea

d

13

1

1

1

1

1

.. 3

111 pi l

:s

IS

Krown unoe cn 11.30Copper Ilanre Co,.,,, 30o
Ifartman Corp..
JIart. Walker Ry , n-- ,

. rf.rt. chaffner r Max,,.., (f,
llomeatake Ilnlng , 5no

Stales Oil, stock i IOC.
4'iiiBour' rw, pi,.. .,,,lttVltts.. Ar jt.litAKnl nf ii.r?- -

W luklnndard Mllllna- - trl
Mllllnr, extra. , 3Standard Mllllnr Pf I't'ijfludbaler Corp 11.ttudsbaksr Corp. pf , l'.Si

jV V. S, Ueiunnd for Merlnoa,
London, Aug. 11 . Offor.

f, lr:gl, at the wool sales to-d-

amounun to 0,10a Dales, all of which
were told. Superior merino were In
(jutaoiiJ lor Amtsifji, ti jOrmex

ksaaaaB' Aaaflaaaaaal

H.tOrfn.oo
K.30013.00
lC.O)ai7.00
s.tojrio.io

aosio.ro
13.C081I.M

METAL

Youni.tnn

JUandard

(delayed
auction

prices.
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FINANCIAL HEWS

' AND COMMENT

Stock Sales Aro Lowest for
Full Session Sinco March,

With Demand Thin.

LABOR'S UNIiEST IS. PELT

Demoralization in Foreign Ex-clian-

Kills Chances of

Bull Movement.

Speculative activity was further re-

stricted In yesterday's mar-
ket In tho New Tork Stock Exchange
to a, point where the volume was one
of the smallest five hour days since
March. Price movements, which were
right In line with the conditions
created by the evidences of national un-

rest and ' with those usually observed
on the, eve o a holiday, we.ro generally
without significance. The only Impulse
on the constructive side was the desire
of the professionals to even up t.ielr
commitments, despite the fact that the
line of least resistance seemed to favor
tjie bears. -

There'were a number of constructive
developments, but taken , altogether
they failed to overshadow the menace
contained In the present unrest of labor.
The announcement Just before the
closing that a strike of Interborough
Rapid Transit employees Is scheduled
for Sunday was not helpful, although
It came too late to affect market values
In the tractions to any large extent.

From the outset price fluctuations
were mixed and at times the market
was In a sluggishly unsettled state.
Strong spots appeared here and there
In the active list, but tho tono on the
whole was confused. The best under-
tone was shown by the oils and It was
observed that on a decline In any Issue
the active list became dull.

The fact Is the demand for stocks was
exceedingly thin and the desire to dis-
pose of holdings was shown only by the
professional traders. The market ended
the day as It began, with Irregular net
changes In price.

The total numbfof shares which
changed hands approximated 700,000.
There was considerable Improvement In
the time money market, which was ac-
tive, with several millions loaned at 6 per
cent and 6 per cent Call money
loaned as low as 3 per cent

The real feature of the day In Wall
Street was the movement of foreign ex-

change, the demoralization In all the
rates causing little surprise but remov-
ing one of the props from the possibility
of resumption of the bull market, which
now seems at an end. On Thursday rates
on France. Italy and Germany declined
to the most unfavorable on record, al- -

SK, fugh, on held
Fund next, at

11611

of

it.

stock

of

11.23

sterling, nowever, swept aownwara
yesterday with great violence, touching I

34.37,4 to the pound before the closing.
This rate compared with $4.35 last
week and Is within two cents of the
recent low figure established on July 17.

Local business In sterling exchange I

virtually ceased yesterday when the I

cables brought the orders for transac-
tions from the other side, which oper
ated to depreciate the value of the
pound sterling ns exprepscd In dollars. I

At the samo time the rates on Paris, I

Rome and Berlin went to points more
unfavorable than the low records of
Thursday.

This demoralization In exchange serves I

as a most positive sort of warning
that time lost In arranging credits fori
financing European needs may produce
1 crisis that will have a harmful effect I

on the security markets of the United
States to say the least Europe relies i

on shipments of American merchandise.
but she nlll be unable to get them un- - I

less the credits are arranged.
The trade reviews for the week were I

reluctant to estimate the change In the
status of business nhlch has been
brought about by the nationwide price
agitation, but they note that while signs
of heeltntlng markets do not appear In
every quarter the prices of hides, tcx-- 1

t'les, leather and some other commodl- - I

tie have dlfnlaved yielding tendencies.
BraiMreet'a calls attention the fact I 36

that Industrial unrest Is still widespread I

nnd says that the prices of many staples.
especially In speculative markets, are I

still unsettled. Dun's Jletleta, finds a I

pronounced revival of construction ac- - j

tivuies.

MONEY

CALL MONET.
Mixed Coltstersl. I Atl Industrials.

Hirh High ,.
Low tHlLow :.
Last IHlLstt .
Renewal 4 Renewals .
Year's hlh 50 Year's hlrh....
Year's low I jYetr'a low

Mixed collateral.
Sixty days 4
Ninety days
Tour months I
Five months 6
Six months

Frsnca

TIME

dsrs...
Ninety
Four months..
Five
Six

COMMERCIAL

.39

4KR7
IV4C7

Prime Indorsed BIU.I8U months M,iSSH
Other Names.

days (UftsmThree to six
Ninety days....tU0U' month SViOSH

HOUSE STATEMENT.
nous l748.M4.aj;

57,!!,US: debit bs).
anres, I70.M0: Federal reierre credit bal-
ances. tt3.492.Tlt.

EXCHANGE.
Poton. na'l Cliletro. at? Louis Ma

13c. Ran Francisco, par: Montrsst.
HI.M',1 prr 11.000 ClndnnaU, par:
illnneapolia, 10. premium.

PRICES.
Br In New Tork. U.HH. off c.;

In London, lad., off
WKc.

Sterllnr
Demand,
Cables.,.

Demand.,
Cablet...

11 CO

0.T)

:.tu

42.11
7S j

to

31.40

FOKEION EXCHANGE.

Hlxh.'
4.
4.

7.H7
7.13

Normal
Rate

Of Kich.
4.MU Sterling ....
3.1812 Paris
S.IS13 Beltiiict .,,

China
Honrkong
Shsnxhal

lt.lt
49.11

(0.00

1.1S13

44.42

11.30

LOANS.

Oii-ec-

Holland
lnln

Bombay ,,
jansti

7.3S

All Industrials.
sixty

days...,

months...
months....,
PAPER.

Receivable.

CLEABINO
Ctearinr exchsnrrs,

DOMESTIC

discount:
premium;

srLYER

Mexican dollars,
unchanred.

Low.
4.27

7.SS

Last
t.37

7.17
7.U

Testerday'a
urmtnd

or Cheeks.
.27?4

3Vt
1.IIH

"ll.M
37

'(

dsys daya
days dsys

4
4

. 3i

Vim
4f7

. .7
,

.

'
Sixty

par;

silver
lid.;

Prev.
Close.

'154

T.W
7.14

Clo

7.17
1.13

Cables.
4.MH
7.U
1.13

l.U
19.00

Mi
Yokohama M; ji

Philippine Islsnds
Manila 41Vi (V

Italy ....i f.:j a.20
Sturdlnavls

Stockholm '. 21.33 33.70
Christian)! ,,. 23.23 23. to
Conenharen !1.(0 21,73

Booth America
Rio :iH 2&U
Buenos Ayrcs 42.23 42.23

Spain 19.03 19.13
Switzerland (.0 .7lii' sis (rtirrencyi

3K) rubles ,,,,, 000 (.ft)
100 rubles (.00 .W

TIME BILLS ON LONDON.
Bankers rommerdal.

(0 4.S4HICO
M 4.23iVO

H

.

4.5H

More 3rricaii t lie Dank Officers,
The Board of Directors of "the Mer-

cantile Bank of the Americas at a meet-
ing on Thursday elected as

Alfred" Meyer, who will have the
Joint title of and general
manager; L. ,B. Wyler, Walter M. Van
Deusen and William B. Mitchell. They
are In addition to the nresent

Frederick Strauss, Albert Breton
and J.s.qn A. '&UApn.

Day's sales ..
Tear to date.
Vclosinr.- -, DIt.I T

Bid. I Ask. Iln t Bales, f

3U 38 I ..I 1100
101 10) 6 700

3U 2U .. 1100
SSli 39 .. 1800

1007a 101H S 700
84 85 8 700

112J4 11JH 6 600
170 200 12 100

61 61tf .. 3S00
128H 137 8 8700

65 66 4 1600
91 93 6 100
1194 12Vi 80c 400
82 32H .. 2700

119 120 7 2100
49 60 .. 100
esH 9 G 100
95 95, 4,80 12900
734 74 .. fiOO

86', 87 6 12600
60 60H . . 600
75Vi 75H 4 6000
0i 404 3 , 3900

7 100
126 120 7 1300

82 I 83H 10 17200
100W 101 8 8700
216 220 20 100
112V4 11314 6 8700
105 107 7 100
60H 61 .. SOO
22 23 .. 1100
66 6614 4 6300

S 3?4 400
63U 54 .. 300
80 82 U 6 400
9014 9114 5 100
90 9014 6 2200
SI 84 6 300
94V4 93 . 7 300

145 14614 10 2100
72 7414 6 100

10614 106 .. 25700
404 4114 .. 800

117 118 8 200
114 14 .. 200

11114 11214 8 300
8414 85 6 16400
19 1914 .. 2000
26V4 2674 .. 4800
21 22 .. 100
80 84 6 100
12 14 .. 700

139 140 10 200
3214 3 .. 200
1214 1214 60c 600
2414 24 i .. 2000
I? 3514 800
6714 67T4 4 1800
45 4514 .. 4400
7414 7514 2 100

134 15514 10 800
58 60H 6 100
tZ 94 5 21400
514 52 4 3200

230 234 16 400I

66 664 4 300
874 9 .. 300

2414 25 1 100
42 4214 .. 1200
6214 63 ,. 1400
9214 9814 7 200

122 127 8 100t

2314 24 .. SOOI

69 60 6 200
7114 72 7 100
2314 234 .. 900
42 ,42V4 3 2300 '

40 46 .. 200
43 43V4 3 600
69 6914 4 800
78 80 7 100
95 96 7 1000
19fa 1914 .. 2S00
9514 954 6 6300
1214 1214 .. 5200
7714 78 .. 6600

105 109 7 200I

187W 137 6 29700
249 250 10 1600
100 105 7 100

32U 83 .. 4000
7SH 79 7 600

1S5 195 l6 100
914 9:4 .. 100

14 14 .. 1700
314 5 .. 200

3714 37 3 600
41 44 3 100
16. 164 .. 1100
2414 2474 .. 800
17 19 .. 200

10414 106 34 500
106 107. 8 2900

12 13 .. 400
32H 34 2 1600
89 8974 .. 1600
4514 45 .. 14500
46 47 2 4100
30 31 2 1300 j

81 82 6 800
102 164 8 100
21714 218 12 4500

86 87 6 1000
7414 74 4 2900

102 102 7 100
86 7 3000

42 42 4 2600'

4274 43 .. 1000
68 60 .. 600
59 60 4 1800
91 95 7 100
59 59 74 6 1300

6 6 .. 3900
18 19 .. 5100
28 2874 .. 200
82 83 5 600

130 131 6 300
52 52 .. 17200

112 113 6 2800
26 26 .. 2100
91 96 6 100
56 57 .. 800
73 76 6 300
25 26 .. 3000
3G 37 2 100

127 129 4 100
.. .. .. 6960

620
36 36 2 1600
83 84 1.20 9900
78 79 6 100
80 30 .. 400
48 49 2 SOO

112 113 7 300
219 224 12 100
110 112 7 100

7S SO 7 100
65 70 6 l60
47 47 .. 900
74 75 .. 600
35 37 .. 800
97 100 6 100

174 174 8 6400
27 27 2 600
50 60 4 5000
15 15 500
13 13 .. 6500
18 19 .. 300
27 28 .. 3000
49 4 9 74 .. 500
70 72 6 300
36 36 3 100

116 120 7 300
107 110 7 100

18 18 .. 200
73 74 6 200
18 18 1 1700

111 112 10 100
73 74 5 300
61 62 2 1900
31 132 .. 2900
19 21 1 200

100 101 7 100
80 87 7 900

' 76 77 600
51 M 4 ' 7800
60 50 2 700
10 10 50c 2600
55 57 3 300
67 68 5 100
37 3314 1 100
.18 39 .. 1200

109 109 6 26700
43 43 3 1100
43 44 .. 500
14 15 ., 100
17 18 .. 1300
35 35 3 400
52 68 .. 900
21 21 .. 2200
67 67 5 400
32 33 .. 600
86 86 8 1400

118 119 8 800
64 65 .. 1100
38 90 8 1400
23 23 2 1500
78 79 4 2500
72 74 .. 700
47 49 4 100
S6 S5 6

T --16,

Advance Kumely ....
AJax Rubber ........
Alaska Juneau G M..

Mfff
Am Affrlcul Chemlcai
Am Beet Sugar
Am Bosch Magneto. .
Am iirako Shoo & Fdv nf
Am K'an n
Am Car & Foundry
Am Cotton OH ex dlv. ..
Am Cotton Oil pf
Am Druggist
Am Hide ft Leather . . . ,

Am Hide A Leathor pf..
Am Ice
Am Ice pf ...(.
Aro Corp..
Am unseed co
Am Locomotive
t . K.I, . m I

THE SATURDAY", 'AUGUST 1919.

NEW YORK STOCK EXCHANGE PRICES.

International

iui man cc urain.,,,,,.
Am Smelt & Ref
Am Steel Foundrlen
A in Steel Foundries of...
Am tiugar Ref
Am 'Sumatra Tobacco
Am Tel 4 Tel
Am Tobacco ex dlv
Am Woolen
Am woolen pf
Am Wrltlnsf Paper pf . . .
Am Zinc, Lead & Smelt..
Anaconda Copper
Assets Realltatlon
Associated Dry Gocds ...
AMoclat Dry Goods 1st pf
Associated oil co
Atch, Top & Santa Fo . . .
Atch, Top ft Santa Fo pf .
Atlantic Coast, Line
Atl. Gulf ft "W I S S ....
Atl, Gulf ft W I S H pf..
Baldwin Locomotlvo' Wks
Baltimore A Ohio
Barrett Co
Batoplhu (Mining:
Bethlehem Steel 8 p c pf .
Bethlehem Steel B
Booth FiJherles
Brooklyn Rapid Transit.
Bklyn Rnp Tr ctfs of dep
tirookiyn union uos ....
Bruns Term ft R R
Burns Bros ,
Buttcrlck Co

Copper ft Zinc...
Butte ft Superior Copper.
Caddo Central O ft R....
California Packlngr Co. . ..
California Petroleum ....
Calumet ft Arizona
Canadian Pacific

(Central Leather
Cerro de Pnsco Copper...
Chandler Motors
Chesapeake ft Ohio
Chicago Qt Western ....
Chicago Qt Western pf..
unic. Mil & tit I'aui
Chic, Mil ft St Paul pf...
Chicago ft
Chic ft rf.
Chic, Rock IbI ft Ptxlfle..
Chic, R I ft Pnc 6 p o pf.
Chic. R I ft I'ac 7 p c pf .
Chllo Copper
Chlno Copper
luievo. cm. Chic ft st L. .
Colorado Fuel ft Iron....
Columbia Gas ft Elec....
Consol CIsnr nf ex dlv...

Gaa
Con Interstate Cal 3Iln..
Continental Con
Continental Candy

Products Ref
Corn Products Ref pf. ...
crucible Steel Co
Cuban-Ame- r- Sugar
Cuban-Am- cr Sujrar pf. ..
uuoa uane sugar
Cuba Cane Sugar pf
Dei, Lack ft Western....
Denver ft Rio Grande ...
Denver ft Rio Grande pf.
Duluth, S 3 ft Atl........
Elk Horn Coal
Elk Horn Coal Corn pf . .
Erie
Erie 1st pf
Erlo 2d pf
Endicott-Johnsc- n

SUN,

182,401,087

Syndicate.

Northwestern,
Northwestern

Consolidated

iFamous Playera-Lask- y ..
Min & smelt ....

Federal Min ft Smelt pf..
Fisher Body Corp
Klsk Rubber
Freeport Texas
Gaston. William s ft Wigr.

'IGeneral Cigar Co
General Electric Co
General Motors Corp ....
ueneral Motors Corp deb.
Goodrich, B F
Goodrich, B F. pf
Ureat Northern pf
Great Northern Ore ctfs.
Greene Cananea Copper..
Gulf States Steel
Haskell ft Barker Car....
Illinois Central
Inspiration Con Copper. ,
Interbor Con Corp
Interbor Con pf . . . .
int Agr'lcul Corp
Int AgrJcul Corp pf.
Int Harvester Co new. . .
Int Mer Marine
Int Mer Marine pf
International Nickel ....
International Nickel pf..
International Paper
Internal Paper pf stpd...
Jewel Tea
Jones Bros Tea

ld Tiro ...
Kelly-Sp- r Tire rts cash..
Kol-S- Tire pf rts cash.
Kennccott cjoppor
Keystone Tire ft Rubber.
Lncltawanna Steel Co....
Lee Rubber ft Tire
Lehigh Valley
Liggett ft My Tobucco pf
t,oruiara, 1. todacco
Louisville ft Nashville....
Mamiaunn Elev guar....
Marlln Rockwt.ll Corp...
Maxwell Motor
Maxwell Motor 1st pf....
Maxwoll Motor 2d pf....
Muy Dept Storee ex dlv..
Mexican Petroleum
Miami Copper
Mid vale Steel ft Ord
Minn ft St Louis new.,..
Missouri, Kan ft Tex....
Missouri, Kan ft Tcx pf , .
Missouri Pacific
Missouri Pacific nf
Montana Power
National Acme Co ex dlv,
National Biscuit Co
Nat Cloak ft Suit pf
Nat Conduit ft Cable
Na Kr.nm ft Stamp

Con Copper
New York Air Brake,...
Now York Central
Now York Dock

1919.

Butte

Corn

Corp

Corp

Now Ycrk, N II & II
Now York. Out ft West..

'ft WfEttrn
Nortliorn Pacific
Nova Scotia S ft C
O'lio ritliM Gob ex div...
Ohio Fuel Supply
lOlilahcma Prod ft Ref...
lOwcns Bottle Co
iPacina Gaa ft Elec
Paclflo Mall
Pacific Tr! ft Tel
Pn-Am- er Petrol ft T....
Pennsylvania R R ,.
Venn Seaboard Steel ....
Prorl3 ft Eaolcrn,... ....
Pere MarqUotte.
Philadelphia Co
Pierce-Arro- w Motor
Pierce OU Corp

I Pittsburg Coal of Pa
iPlttBburir ft West Va....
ProsBod Steel Car
Pullman Co
IPunta Alegro Sugar
Railway Steel Spring

720,600

Nevada

Norfolk

may consol cop
Reading
Remington Typewriter.. .
Republic Motor Truck...

900;RepublIc Iron ft Steel,...

en- - I lllih-- 1 Low
nr. est. eat

36
101 102U 101

3 2 2

ij aait as.,
loiTi ioit; ior

85 85 84
113 113 112
170 170 170

K?f. f.H! K1

125 129 125
tf I OO I D

92 92 92
12 12 11
321.11 32: 31i

120 120 119
49 49
68 68
OOtS ( 94
II 14 44
87 88 86
itn I (511x1

76 75
nt
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GOSSIP OF WALL STREET.

The Market's Short Interest.
Tremendous demand among the loan

crowd for stocks lends color to the
theory widely hetd in Wall Street that
the short Interest In ths stock market at
present Is far greater than at any other
time In recent months. Loaning rates
are continually climbing higher, with
here and there a new stock added to the
premium. One' of the latest in the list
was American Telegraph and Telephone,
which loaned at a premium of 1.32.
Heavy short selling In tho last two, days
has been credited to a yell known bear
operator, as well as to the uptown clique
known as "the Wall Street Bolshevlkl,"
who make their headquarters at a large
hofel. One prominent bear who has a
large following is said to have made
heavy raids In the last two or three days
on Uniter States. Steel common.

Steel Tlnll Dld.
The steel Industry as a whole Is taking

little more than a casual Interest
In the order for 100,000 tons of steel
rails for (which bids will be received by
the Railroad Administration The
gossip in tho trade Is that the producers
will name prices ranging from $45 to
343 a ton on Bessemer and open hearth
rails. Prices bid on the order placed In
May wero at these levels, but despite
the general Improvement In the Industry
no steps have been taken by any look
ing toward price reductions, and none Is
likely In the Immediate future. Yester-
day's action In the steel group was a
market' movement Dure and simple, with
tho conditions In the industry Itself
merely the background.

Canadian Itallroads.
News from London revived thereport

yesterday that the Canadian Govern-
ment will soon take steps to nationalize
Its railroads completely. It came by way
nf the London Stock Exchange, where
securities of the Canadian railroads
were In strong demand, following a re-

port that the Government had resumed
negotiations looking to tho taking over
of the Grand. Trunk and other roads.
The news had an effect) on tho market
In, the Canadian Pacific, traded In here,
and the stock showed an advance, of
1 points on a handful of sales. It Is
reported that the Canadian 'Government
plans, in Its present' negotiations, to re-

tire the outstanding Canadian railroad
securities nnd Issue new ones, which
would be In effectGovemmwit bonds.
The plan Is particularly advantageous
to 'security holders, but there have beer
grave doubts expressed up to this time
that It would go through.

Flalc rtubher.
Flak Rubber, whose market abbrevia-

tion Is FK, and which has been traded
In on the curb for several months, was
Introduced to trading on the big boartl
yesterday and celebrated the graduation
with a gain of halt a point, closing the
day at 45. A story was In circulation
that the two specialists on the floor of
the exchange who had agreed to handle
Flsk Rubber did not show up at the
session of the exchange yesterday and.
that without a guiding hand the market
in the new security was at sea for a
long while. However, It fluctuated
evenly and did not move more than a
point cither way during the session.
Flsk Rubber for the first five months
of the year Is reported to have estab-
lished net earnings of 35,734,961.

Mexican Stocks,
The news from Washington that the

Government Is plaining to take deter-
mined steps to protect American prop-
erty and lives In Mexico was a potent
factor In reviving Interest In tho ed

Mexican shares. These Include
half n dozen oil companies which own
considerable property below the RIo
Grande and one or two of the larger
smelting companies. That some drnetlc
action fn Mexico would be necessary and
would eventually be taken, has been the
opinion of officials of virtually all the
big corporations that operate In the re-

public. Until affairs do become stable
In Mexico these corporations naturally
are on the anxious seat Wall Street
had an Interesting story the other day
about the attempt of several of the large
companion Including the Mexican Petro-
leum Company, to prevent periodical
robbery of their paymasters. It has oc-

curred so often with several that some
corporations commenced to believe It
was a habit with the bandits. One rea-
son for the ease with which they were
plundered was the fact that the py-mrst- er

always had to make long trips
through the Jungles with the gold lr
which employees aro paid. So the cor
porations, through the State Department,
petitioned that they be allowed to use
airplanes to transport these payrolls to
the Interior. The request Is said to have
been curtly denied by President Car-ranz- a,

who declared he would allow no
American airplanes on Mexican coll.

The Money Situation.
Wall- - Street at the moment Is literal-

ly flooded with money seeking employ-
ment It is apparently not so anxious
about the rate received as it Is to be
kept busy. An abundance of funds was
offered at 4 per cent yesterday, and fur-
ther easement toward tho close brought
these figures down to 3 and 4 percent.
With call money going begging some of
the larger institutions and out of town
lenders are turning to the time money
market for relief. Several million dol-
lars were loaned at 6 per cent, on mixed
collateral and' 6 percent. or all Indus-
trial collateral late In the day for the
three, four and six months' periods. One
Institution placed (2,000,000 for an out
of town correspondent at the low figure.
The fact that-th- e stock market Is quiet
and that brokerage loans have been con-
siderably reduced during the last week
has led to the belief that the money
situation in not an Important factor In
stock market operation. The wide-
spread prediction on which some com-
mission houses have already shot up In-

terest rates to customers, that money
would be scarce and high In August has
not come true.

Industrial Alcohol.
It was learned yesterday from a

source olosa to the management of tho
United States Industrial Alcohol Com-
pany that the usual 4 per cent quarterly
dividend would be declared at the meet-
ing scheduled for Thursday. This Is out
of line with what Wall Street has been
expecting, especially In view of the fact
that some $6,000,000 or $7,000,000 or
financing Is to be done by this company
lr tho late summer or early fall months.
While It Is certain that r.t least one more
4 per cent, dividend Is to be paid the

are not so gocd for the Imme-
diate future, say those who know some-
thing of the corporation's nrtatrs. Indi-
cations nre. It was stated, that a cut of
at least 1 per cent. In the quarterly divi-
dend will be made at the November
meeting.

German Marlca at New Low,
The tremendous depreciation In the

value of the German mark at this. centre
lends coor to the story that thousands
of marks dally are being shipped across
the border Into Switzerland. The mark
In New York Is down to a new low rec-
ord. A despatch received In New York
yesterdiy said that on Thursday mark
exchnnge at Bern dropped below 30
francs per hundred marks, the lowest
price on record. According to this report
between 60,000,000 and 70,000,000 marks
nre reaching Switzerland from Germany
dally. Another demoralizing decline In
nllled exchanse occurred In this market
yesterday. Demand sterling fell tn4.27, within 2 cents of Its extreme low
record. Francs dropped 6 centlme-- i
furtherto 7.91 for checks, and cables
were nominal at 4.87. Lire fell back 3
points to the early low record o 9.20 for
cables and 9.23 for check

BONDS IN NEW YORK STOCK EXCHANGE.
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Nat Bis
Nat Clk & S SOU

Nat 7!',i
do pf 110

1 pf U
do I

.. 23
N Y Air
N Y L A W. 91

26
do 1st pf. 61

do PL. 47

pf 65
67

It 80. 13

Co N Y.

c LIU, .

.'
&

f"V.

&

&

fn lot rf
1 pf 1st

un aa pf e:c

S C I fc

U S
U

II

40

da

W

li

2d

2d

6 &
u a

S 1st pf
TJ 8 R &
U 1 R t M
U B

Va

E &

.

'

.

-

.

T..OW.

Lib. 100.60 100.60 100.60

4s 96.08
Libertv 93.30
VIMnrv iV.n 99.76 99.80 99.72

99.88 99.76Vletorv 99.80
Dona

1....07
B....07

coupon

BOND8.

Intern.

Chile

1001a

lOOta
1001s

ARO

Series

.8412
Interb

tnter oroiMet

Ask.

Gov..

Cuba series
Cuba

Rep.

Lyons

series,
sterl. loan, 1931,,

City
6H.

slrrl. 194S.

Bid.

pf..

Susq

pI.US

gold

Beech

Stir
Tob
Tob

600
100

115 100
100

900

103
106 106

250

100

200

154 200
106 107

200

133 134
103 107 100

100
122 123
112 114 200

102

200
974 600

200
112 113 600

200

800
126 100

,P8ta

95.08
4th 4Vis

93a

50ia

5578

9873

0534

9G4
4tis,

15..
Gov.

Eis.
SVis.

1954..

which there

Coal.
Amer

nf.lOt

pf...

Sales.

1600

1900

6600

2400

Bid.
neech Crk..
Beth Steel..

Edlson.101
Brown Shoe

Susq

Buff

Burns pf.100
Bush Term.

pM17

Cent Fdy
Leath pf.lOJ

CUR,
Cert Prod..

pf..
Alt..

12i
Pneu

CCC&StLpf
Cleve&PJttt

Peabody.

rnmn Tab..

10C4
104

93H

99H

75H

BONDS DEALT FLAT.
Mexico Extern,
Mexico Extern, told

Closing prices

18500

21500

1237a

lst-2- d

...106U

CalPack

South..

nfNJ.Wi

Ask.

ioiu

911

Western ITnlnn

ChM

83a
Int&Ot

Oia
Marine

977,

971a
9714
07l8

13.S30...97
IqwaCentral

KdFtSAM
657a

KlnxsCoKLAP

991a

1015

Llagett
6... ...11334

I12l3
L'rieltft
Manhat

Midvale
!.....

a30...351a
rertlflcatea

351s

8734
671a
6714

671a
Mont

9034
.907g

701a

NYCenLSSM"
631a

NYOasELtH

Rye
131a

Rys

1905a

3 87
8 80

NY
A 4Ms

1 40f

. Ss
1

ft W cv s
rets full pd

105

1

3
Pae Is

3 60
Nor

1st sa Ser A
1

6 84
Ss 1981

6
6
4
3 91s
1

A
3 Z'S

4a 1M

Sa A
1 84
3

OU ts
1911

8
P 7s

3

3
78

gm 4a
1 81
1

3. . I.
8
8
0

ts 1940
1

StL ft
A

3

57
5
312 67

StL
adj ts

1
1 03

StL ft
Inc a

5 47
18

SW As

1

1

5 45
5
3 45

AND ASKED QUOTATIONS.
GOVERNMENT

So...

Insur..

Pacific

Food Prod
Ind

62)4

40U

,9014

Clrar.,

21U

pf..
Hud.

94.16

Deere pf....,9!H
Edlson.113
United.

Dome Min..
DS8AA
Elec Stor...
Emer Bran.

Endlc pt.102

Fisher pf.ICO
Chem..

fits
Granny
Gulf MAN

Hartman...
Harvstr pf.lll

Pap
Iowa Cen...
Jewel
KCFt

Kayser
Wheel..

Kr'Sfe S.155

Kress

Ijicleci.
Lake

pf.lll
pf,10O

pt.,109
Man
Man Shirt..

Math Alk..
MayDSt pMOSii
Mex pf.107
Mich
MStP&SSM

L...
Plow

Mor
Mon pf.104

pf.lt!.

pf.lW'i
Lead...

NRofM
pf..

NOTctx&M
B.11H4

NYCAS1L...

NYDock
Nor Cen....
Norf

22V4
W
(3
(3
73

102
107
108
123

'121
13W
10
92
32
97

103
70

1S0

103
1

69
10
40
98

i;u
113

11

103
8

74
63

19Vi
S3

123
73
M

8
SO

170

it
ffl
12

ll!
71

101
lit

SH
?

S3

110
lit
109

90
110

fit

117
'123

S3

103
81

112
24

SVS
87

111

SO

70
43
;o

ia
S 63

cr sa
8 101

10
10
10 101
11

1

30
f cv 4a

3..
Pae ref is

1 .78
10

Pac ts
1 89
1

2.. 09
Hv Ss

3
By gm 4a

30 03
8

,84
ts

4 04
At adj Ss

8
0 35
8

ref is
1

8 64
10-- t

1 103 5s
4a

8
1 85

cr is
8, ,, . , . .84

D8 Al St
S 75

D S 7s
6

V H Sa
8 87
3
8 87
4

TJ 8 ts
1 103

V H r 14
8
2
0

10 100
Sa

6
Ya Ch 1st

2
1st

1 SO
Md is

1 68
Co 1st

1

Co cr
28.

STOCK EXCHANGE PRICES.
Columns

Dutch

Southern
Southern Railway...

Studebaker Corp
Stuta Motor
Tenn Cop Chem
Taraa
Texas Pacific.!...'.".'.
Third Avenue.
Tobacco
TrnnBContinentnl Oil...
Union Bag
union i'acinc

Alloy
United Drue- -

Un Drug rctH pd.
urunr dlv..,.

Retail
Unltcd Retail Stores rt.Pipe

Express
Corp

Alcohol

Looie-'.Vi- ln

Realty Imp..,.'.'..'
uubhor

;U Rubber
Smelting, M.,
Smelting. pf.
Steel
Copper

Chem
Wabash
Wells Express....
western .Maryland

l..e3097a

Erie&Pltts..

OlfSStllpt

Hpmestake.

....120V4

cin...

N3hCftStL.llS

NatEAS

Products.

Paper....

United

Fdry....

Carolina

westlnghouse Air Brake.
Weatlnghouee M.

1918.

974,778,000

High.
99.90 99.90

94.10
93,00
94.20
93.18

100.60

UNITED

Kana&M

registered

Lorillaril

Mackay

United

Stnrea..

Fargo

NYTdgmiMs

Westches'r
Boston

NlagLockAOnt
rower

031a
Norf

MortbernPaets
778

18.; 771a
773s

Northern
8... T... 881a

States Pwr

85la
Paclflo Gasta

Prnna
0134
915)
9134

Blli
Pcnna

Penna
834

Pere Marq

E33
Pierce

1041
Lorillard

1137g
Pub Serr Oorp

orNJts
7818

Beading

807g
..8034

SO'a
8OI4
sola

RepI&S
034

SanFran
Series

571a
5714

34!
57U

ftDanFran

03U

SanFran

401a
BtLoula

697g
8tPKCSL4Ms

0578
SeabdAlrLadJ

4478

Bid. Ask.

107H

ii4

1917.

607,994.000

Last.
99.90
94.1S
03.00
94.80
93.80

4. 94.92 95.01
93.30 93.16 93.26

99.70
99.80

Al.-nli-

Besch.

Utah

gmlM

nM
AW pf 69

S3
Ont 7H

B
Pao 40

do 1st pf. 70
do 3d 48

Pac G ft E. 67
M pf. el

do p p, 40
... 43

do pf 96
A

58
Pitt CI 91

pf. 7Jii
1SV4

W

ni c. ..
Stl
1st pf 34

do Sd 17
1st pf. 96

do ser R.. 9o
A L.. 9

do rf 1IUpt 81
pf. 25

St L S 15
do pf 29H

do
80 Ry C2

St Jos 144

do nf S7

74

37
do

T Pac L
W

Tob Pd
(j

do pf n
do ef 9
do pf c'. 20

A W. MH

85

160
Pf

Un nf. 70
Un Cir

do
Un
Un ..i;s

67

C
Va I C & C 61Vi
Va R & Pr. ..

pf A.. 20
do pf B.. V

1 pf 6.1
W Md 2 pf 28

do pf 63
pf. If

pf 50
Wis SO

do pf 115
pf A 924

do pf B,. 754

Ex

3 4.

4

4

..

O

n

U

U

U

3)

8

8

Cpga.

v4--

Seabd ALref

SouthPae

10034
100ft

IOOS4
101U
IOO84

outhPao
8i'a

Routh

Southci..
tooia

Couth

64V
10.S30.

Term Copper

Third
85U

ThlrdAv

Unl'M

CnlonPadBc

CnlonPao

Realty

.Rubber
1041a

Rubber

Smelting

1001s
1O0U
1001$

Utah Power

Wabash

Wilson

1.......087S
wnpnA

:y...9s

Norf
North Am.,

Silver..
Owen pf.lOlH

Coast..

pf..

Pet-M- ul

Pierce pf,106tt
PCCASIL...

pf..
PAWVa
Pond Creek
PrfitlCar pf.103
Pub Serv...
RySIISp pf.102
RRSec
Rep pf,104i

pf..

Sloss-S- h

StLASF
W.

SoPortoSur.157
pf,....113Vi

Lead
Stand MIU.128

Studebk pf.lot
Stromberj..

Sled.,.
pf....rt0i!

Tide 0..2M
nf.105

ToIStLAW..

Trans
Twin City..
Tram
Underwood.
TI" Pao

Sls.ias
pf....ji9

Drur...1M
Fruit.

USCIP pf!..
USSteel pf.1l5H

pl..nsvi

Westha

West Pac...
WhlLE
Wilson

Cen....
Woolworth.l26,

Wthrn

dividend.

NEW YORK
Continued from ami

Steel

Net

.10

.02

.04

.08

i.04
J4-,- ?4

South

777)

esto

841a

541a

851a

8034

SOli

Steel

881a
Cam

057a

West

081a

Pere

Read

Bern

Seab

pf...

Sup

T.3"0

Com

lMVi

Va-- C

Wah

..98U

..08

..esia

Aak.
70
to

103
to

100
70
63
63
47
63

102
108

60
964
79
194

101
SO

107
73

toon;
38

101

94
94

18
93
29
17
30

200
120
614
IS

135
93

103
:iu
104

4 si
21s
107

12
21!

IS
26
t7
49

124
179
1114

71

300
123
HS4
IV)

70
1164
114

i
31

21
75
26
23
tt
21

103
J

1:7

97
77

Open-- 1 High-- Low- - I Clo.- - I Net
inc. 1 est. eat. 1 Inr. Ctinr..
89 90 SSI S9
IS 18 18 18
71 71 71 71 1
25 26 25 25

203 203 203 203 1
118 118 118 118

15 15 16 15 3
55 55 54 65
61 62 61 62
95 96 95 95
25 25 25 25
75 76 73 T3 114,.

103 103T4 101 103 1
108 108 106 106 2?4

13 13 13 13
251 253 250 250 3

46 47 44, 45 1
19 19 19 19

101 102 1 00 1 00 74 14
46 45 45H 45
84 SS 84 S3

123 124 122i 1214 1
61 61 51, 51

III w74j .i.tb UJ.7SI ' . j
I"-

-
21 21 1

153 155 155 1S5 1

106 107 106 107 7i
16 16 16 16
34 84 33 34
24 26 26 24
78 79 78 78

184 136,132 183 14104 104 04 104
42 42 12 42

124 124 121 123 1
113 113 m 113

48 48 4SY4 48 ..
101 103 101?, 102 1

83 84 83 84 Z 1
80 80 S0 80 U
10 10 10 10 Z u
61 61 61 tl --s. 1
13 "5? m ..

62 63 52 521K
9 9 9 9

60 60 59 6951
32 82 31 ,31 Z
95 95 95 95 ..
87 87 $K 86 4 tt

127 127 117 127 L.eo 69 SI T Xi

:5
HEAVY CUMRCED

BY PRICE AGITATION

Holders Now Pressing" Good

for Salo at Concessions
Along Many Lines.

FOODS MOST AFFECTED

'Dan's" nnd Bradstrcot's" Hqj

view Conntry's Trado Un-

der Now Conditions.

Some important marketahave been
decidedly affected by the nationwide
Agitation for price reductions and such
tine as textiles, hides, leather, and other
commodities have shown Important heal-talt-

tn the forward advance which
they had been making for the last sev-

eral months. That not all lines are af-

fected, however. Is Indicated by the trade
reviews for the week. Many purchasers
who VereV laying In large stocks on thi
theoric that there was to be an urgent
scarcity of materials of all kinds havn
either stopped their buying or curtailed
it materially pending a readjustment of
prices which they believe to be coming.

"That the countrywide price agitation
has wrought a change In business th
full meaning of which cannot be clearlr
determined the weekfa advices hae
made plainer," say Dttn'a Replete.

"Signs of hesitating markets do not
tippear In every quarter, but are un-

mistakable In textiles, and hides and
leather and some other leading lines and
certain commodities that for months had
been conspicuous for their buoyancy
have lately displayed yielding tendencies.

Iteaoesrlonai In WbeleaaaJe List.
"The reversal of the price trend,

a rise to new high levels has
been inflected In Hub's list of wholesale,
quotattctis. which again discloses

than advance!, and not a s

who formerly were eager to oper-
ate at olitiost any figure are nonhold-tn- g

off aValtmg further developments.
With the abatement of purchasing
against anticipated scarcity, some hold-
ers are less .confident of their position
and are not only more disposed to make,
offerings but ate pressing goods for sale
at prices they would have been disin-
clined to consider before the movement
toward reduotlon of living costs gained
headway.

Effect of GoTctrnnienf Sales.
"Retailers in morty sections, more-

over, are beginning td express doubts as
to tho continuance of a record distribu-
tion at present prices, find the release of
av.rplus Government jproducts, both of
roodstuffs and of other 'articles, opens up
a new source of supply and tends tem-
porarily to divert some demands awar
trom the usual channels.

"While business Is etlll notably active
for U10 midsummer period .there U now-mor- e

of the spirit of caution, abroad than
has been witnessed since tjie lull that
followed tho armlotlce, and the impair-
ment of crop prospects revealed In

official estimates has been an added
factor In causing a more cortservaLtVe
sentiment."

Lena Tension, Saysi "llrndtret'a.'
"Industrial unrest Is still widespread,"

says ifriKfatrret'. "New strikes numbermany thousands of workors. the agita-
tion over price conditions continues, ac-
companied by numerous seizures of food
In warehouses or stores, and tho price
of many staples, especially In specula-
tive markets, are still unsettled. On the
other hand, however, there seems to be
rather less tension In the situation asa whole. The stock markets appear to
hove reached something like an equi-
librium. The shopmen's strike, with alt
that it Involved In the way of checking
the current of the country's Ukde and
Industrial life, has been called ofT. Some
of the weakness In prlcea, aa, for In-

stance, In corn nnd hogs, has been ulded
by the better trend of crop reports. Tlia
trade reports, while testifying to the
considerable unseltlement ruling, partic
ularly .in marKets tor loons, nre almost
unanimous In showing that distribute e
trade In many lines has not been great-
ly checked, and Indeed Is of a full vol
ume for an ordinarily quiet midsummer
period.

"Collcctlona remain good, and confi-
dence In a good fall trade is buttressed
by the knowledge that a considerable
volume of this trade has already been
secured and, so to say, buttoned down.
Perhaps the most notable features
brought out In the reports are the large
numbers of statements that no great
change and certainly no great fall In
prices of otlier things than food Is visi-
ble at present or for a considerable
period to come, and that the main dltll-cul- ty

confronting retail traders and Job-
bers is the difficulty of scouring adequate
stocks of goods to fill orders. A slight
Increase In the number of failures Is re-

flected In the current week's reports.
"In wholesale lines there Is unques-

tionably more quiet In raw wool, cotton
and silk and less anxiety as to future
supplies Is expressed. Speculation tn
raw cotton has been conspicuously un-
settled, but prices have not greatly
changed.

"Some lines of staple cotton goods,
bucli as print cloths, gray goods and
'sheetings, have actually declined tn
prices following the quieting of lant
week. Some of this weaknoss. It is
possible, is due to resales oi eome specu-
lative lots of goods.

"The general report Is that mills are
full of orders, especially for woollen
goods, knit fabrics and hosiery. Reports
of weakness In cotton yarn axe no.

as yet"

GERMAN EXCHANGE SLUMPS.

IXecord Low Cansed by Hxporia of
Values, Sara Berlin.

Bekne, Aug. 14 (dolaycd). Gorman
exchange fell y below 20 franca per
100 marks for tho first tune In Its

Tho (locrcaBo It due. according to
German nowspapcrs, to heavy exports of
German values to Switzerland, It belns
added that au:h transactions ar btng
cairltd out through occupied terrttoru'i.

It Is said that from 60.000.000 to TO.- -

000,000 marku nro reaching Switzerland
dally.

EQUIPMENT TRUSTS.

(Quoted on parcentatt basis.)
Neva. Maturity. lute. Bid..

Ha'tlmora A Ohio 1919-2- 44 I

una itorn
Canadian Northern... .1919-2-

Canadian PsciAc 1919-2-

ChmspeaVe A Ohio.. .1919.27
Chi A Northwuetern.. 1919-2- 3

Chi Rock Isl A Pao. .1919-2-

Chi St I. It N 0 1919-2-

Clilfkatanr Hwlnlnt.. .1919-3-

Cleva O C 4 8t L..,, 1919-5- 9

Delaware & Hudson.. 19 !2
Erie Railroad 1919-2-

Tlllnolt Central 1911-2-

Louisville & Nsshvllte.1919-2- 3

Mlchlian Centrsl, 1119-3- 1

Minneapolis & St L... 1)19-3-

Mo Kantaa A Texas ,,1919-9- 1

Mlasonrt Pacific 1919.34
Xtobtle A Ohio 1919-2-

N T Central Lines, ..Ull-3-
N Y Central R R 1111.83
Norfolk It Western.. .tU9-- 4

N T N H A Hart.... 1111-3-

Tena General FTs4ghUi:i-x- l
RaaAlnr Ctanpany 1KI-J- 7

Seaboard Air Wna....LTlt-- 7
MiBcUlr Beftnrar 1911-1- 1

8tfcerr. Partno lfa.9-3- (ti
tottern Hallway I9l-;- i 4U
UBloa Taan OJt40 t

,aM- -

t.00 SH
If

44-5-- 4 SW 6 fl
44 8

4'4 6.00 M

44 Kl l
41,-- 6.W M

I S.fO 5

t in .s.'

St 6 tl l
4U 6.W J.4J
4IJ-- M
4(5-- S ' 4
t Ml
IS 1 10 I"'
M f M l."4

I 7.W ?
t tw ij;
444 25 ;.

il 4 te j ;J

S ltd
! istu 1 ts rsj
.

t tt) 1

1

Kit


